CHAPTER IV.
INDIA'S PUBLIC DEBT AND THE SO-CALLED
" DRAIN" ON INDIAN REVENUES.
For the reasons explained in Chapter III the
amount drawn by the Secretary of State on India
does not necessarily correspond in any particular
year to the expenditure incurred in England
chargeable to Indian revenues. In considering
therefore the charges in England which India
is called upon to pay, we must look to the actual
expenditure in that country and not to the amount
of Council bills sold. Adjustments, such as
transfers between the Indian and the English
branches of the Currency Reserve or Gold
Standard Reserve, effected by means of such
remittances, or the application of the amounts
remitted to the strengthening of the Secretary
of State's cash balances must for the present pur-
pose be left out of account.
2. A statement of the expenditure incurred in
England will be found in table 4 of the Finance
and Revenue accounts of the Government of India.